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Abstract 

A shared support may be a sort of professionally overseen shared finance that pools the money of 

numerous financial specialists to buy securities such as stocks, bonds, cash showcase rebellious, and 

other resources. A shared finance is overseen by a proficient cash supervisor who distributes the fund's 

speculations and looks for to create capital picks up and wage for the fund's financial specialists. The 

main idea to carry out this research is to aware investors and people regarding various available equity 

mutual fund schemes in India. People who are new to mutual fund market or are beginners are not 

much aware of the risk and opportunities available in mutual fund market. The reason is to make 

available all the information to beginners in more convenient way, to compare and measure the 

performance of various equity mutual fund schemes offered by various asset management companies 

(AMC) in India. The data of the selected Equity mutual fund schemes will be collected from various 

sources and will be analysed by suitable statistical tools. A questionnaire will be prepared by the 

researcher that will be filled by 50 respondents who have been investing their money in mutual funds 

for at least last five years the information from past ponders will be utilized to examine the components 

that influence the execution of the chosen value shared support. Primary as well as Secondary data will 

be used for the study. Primary data to achieve the objective number 4, will be collected through a 

questionnaire which will be filled by 50 respondents and Secondary Data will be collected from various 

sources like, the data available with credit rating agencies, Data available with the mutual fund 

companies, books, journals, magazines, newspaper etc. During this research project various things 

were taken into consideration such as facts, figures and were analysed to give out proper understanding 

of various mutual fund schemes. This project has helped to know various type and form of mutual fund 

schemes available in India. It has also helped to know the performance of various mutual fund schemes 

by comparing the past performance of the schemes which can help investors to select schemes for 

further investment in mutual funds. 
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INTRODUCTION 

Mutual Fund Information 

 It is ICICI Prudential: AMC could be a joint wander between India's ICICI Bank and

Prudential Plc, one of the UK's biggest players in 

monetary administrations. Headquartered at the 

Bandra Kurla Complex in Mumbai, India, AMC 

has developed altogether in estimate. At the start 

of the joint venture in 1998 he went from 2 sites 

and his 6 employees, to now about 120 sites, he 

has over 1000 employees and he has over 1.9 

million investors [1]. It's up to Investment funds 

are primarily aimed at individual investors. 

Portfolio management services enable high net 

worth investors to invest in more focused 

portfolios for higher return in portfolio. 
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 SBI: SBI Shared Support is an resource administration company advanced by the State Bank of 

India. The company was established in his 1987 and is headquartered in Mumbai, India. SBI 
Stores Administration Private Restricted (SBIFMPL) has been designated as the speculation 

chief of SBI Shared Support. SBIFMPL could be a joint wander between the State Bank of India, 

a open division bank in India, and Amund, a European riches administration company. The 
company offers a wide extend of value stores, from broadened to topical to segments [2].

 TATA: Established in 1994, Tata Resource Administration has over 24 a long time of encounter 

in speculation administration. Tata Resource Administration oversees the speculations of the 

Tata Shared Finance. The company offers a wide run of venture arrangements for budgetary 

arranging and riches amassing, overseeing reserves over a run of dangers and returns [3]. Our 
support differences permits speculators to contribute agreeing to their arrange of life, money 

related objectives and chance profile. The company moreover gives portfolio administration 

administrations to tall net worth people and admonitory administrations to seaward financial 
specialist and stores.

 AXIS: Pivot Shared Support propelled its to begin with program in October 2009. Since at that 

point, Pivot Common Support has developed quickly. They attribute their success to date to three 

core principles: long-term wealth creation, an outside-in (customer) perspective, and long-term 

relationships. Your product, sales and service strategy is based entirely on this [4]. Their 
objective is to supply tall quality budgetary and venture arrangements that offer assistance clients 

feel monetarily secure and certain of a brighter, more affluent future. You esteem chance 

administration and arranging. They encourage investors and accomplices to require a all 
encompassing view, investing with fundamental dreams, desires and objectives, instead of fair 

contributing [5].

 HHDFC Mutual Fund: DFC is India's biggest and most productive common support director. 

It was set up in 1999 as a joint wander between the Lodging Improvement Back Enterprise 
(“HDFC”) and Standard Life Venture Restricted (“SLI”). HDFC Resource Administration 

Company (“HDFC AMC”) is the venture chief of the HDFC Shared Finance (“HDFC MF”) 

arrange.We offer a comprehensive range of savings and investment products across all asset 

classes, providing income and wealth creation opportunities for our large individual and 
institutional client base [6]. The firm is a leader in equity investment and holds the highest market 

share among actively managed equity-oriented funds. The Company too gives portfolio 

administration and isolated account administrations, counting optional, non-discretionary and 
admonitory administrations, to tall net worth people (“HNIs”), family workplaces, residential 

enterprises, trusts, provident stores.

 Nippon India: It is consolidated as a believe beneath the Trusts Act of India, 1882. Nippon Life 

Protections Company (NLI) is the support and Nippon Life India Trustee Constrained (NLITL) 
is the trustee. Japan India Shared Finance was enrolled with the Securities and Trade Board of 

India (SEBI) on 30th June 1995 beneath enlistment number MF/022/95/1. Japan India Shared 

Finance (NIMF) was once in the past known as Dependence Shared Support. The Mutual Fund 

changed its name from Reliance Mutual Fund to Japan India Mutual Fund on 28th September 
2019. The NIMF was established to initiate various programs to issue shares to the public to 

serve the capital markets and provide investors with the opportunity to invest in a wide variety 

of securities.

 Mirrae Asset: Mirrae Resource Worldwide Ventures may be a broadened resource management 
firm that conveys imaginative arrangements around the world to assist clients accomplish their 

objectives in a quickly changing world. Development is based on unflinching standards and 

rationalities. Open communication with our customers helps us stay ahead of our competitors 

while ensuring they maintain their trust in us. It's the core of our values, it informs what we do 
and helps us maintain the trust of our customers. Since venture and development go hand in hand, 

we proceed to improve to construct a more advantageous and more joyful society. Decides the 

supported competitiveness of a company. Contribute with a long-term viewpoint. We esteem a 
team-based approach [11].
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NEED OF THE STUDY 
A comparative study of mutual fund performance analysis is highly desirable as it provides a deeper 

understanding of the performance of the stock fund of choice. The performance of the company will be 

based on risk and return factor also that will also helpful to consider the risk and return associated with 

various mutual funds. 
 

Investors expect a certain return from their investments. Such investors are generally confused when 

choosing the best system. This study provides insights into mutual fund performance to help investors 
make rational investment decisions for allocating resources to the appropriate mutual fund system. 

 

Mutual fund companies are in the phase of hectic competition since it is more costly to acquire new 

customer than to retain existing one. The study on the performance evaluation will help the mutual fund 
companies to retain their customers on the basis of their mutual fund performance. 

 

Sometimes the fund managers are not able to predict the future of their mutual fund schemes as they 

work based on the NAV, hence the historical measurement of performance of these mutual funds will 

be helpful to managers and also the customers to get a clear image of the selected various mutual fund 
schemes. 

 

OBJECTIVES OF THE STUDY 

1. Consideration of various aspects and forms of equity funds. 

2. Degree and compare the execution of different value finance plans in India. 

3. An examination of the variables influencing the execution of shared support plans in India 

4. To analyze investors behaviour and perception towards investment in mutual funds. 
 

DESCRIPTION OF THE PROBLEM 

The main idea to carry out this research is to aware investors and people regarding various available 
equity mutual fund schemes in India. People who are new to mutual fund market or are beginners are 

not much aware of the risk and opportunities available in mutual fund market. The reason is to make 

available all the information to beginners in more convenient way, to compare and measure the 

performance of various equity mutual fund schemes offered by various asset management companies 
(AMC) in India. To analyze the factors that affect performance of various mutual fund schemes by 

taking into consideration records of previous years and experience of various investors. The reason to 

carry out this research is also to find out the investor’s behaviour and perception towards investment in 
mutual fund schemes which can be helpful for younger generation and beginners who want to step up 

in the world of mutual fund market by taking into account the experience of prolific investors in past 

years. 
 

LITERATURE REVIEW 

 Shalini Goyal, Dauly Bansal 2013, 'A Consider of Common Stores in India', investigating the in 
general advancement of the shared support industry in India [7].

 Various literature reviews and other theoretical aspects were considered by the researcher to 

achieve the objective. We have come to the conclusion that the Indian economy will undoubtedly 

return to a high-growth trajectory within a few years due to structural liberalization policies. 

Mutual fund organizations therefore need to upgrade their skills and technology. However, the 
investment fund's success depends on the execution of the proposal. As for the mutual fund 

investor, I believe he must master two key skills to be successful in investing. You must develop 

a good sense of timing and investment discipline at same time.

 Salunkhe 2018, [10] “Research paper on portfolio management” This paper examines the 
approaches of portfolio construction and the steps involved in it. In this study, traditional 

approaches and Markowitz's efficient frontier approach were used, and data collection methods 

were secondary. From this we are able conclude that a portfolio could be a combination of diverse
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securities. Portfolio can be developed with the assistance of conventional approach and cutting 

edge approach. 

 In conventional approach the limitations, speculators require for current pay and steady salary 

are analyzed. The main purpose of portfolio management is to enable investors to invest in 

various securities to minimize risk and obtain higher returns. The traditional approach considers 
an individual investor's entire financial plan. A modern approach uses the Markowitz model. 

More significance is given in this concept to chance and return examination.

 Aggarwal G, Aggarwal N, 2021, [9] 'A consider on the risk-adjusted execution of the Indian 

shared finance industry'.

 Measure the performance of the Indian fund industry and compare these funds. A risk factor and 
a return factor were used. Different measurable apparatuses such as SHARPE, TRYNOX, 

JENSEN and ALPHA devices were utilized. The consider found that 90% of the frameworks 

surpassed the benchmark This suggests that the fund was outperforming at the time of the study. 
Investors interested in constant returns can therefore choose to invest in these systems.

 Rajpara YR, Mistry KD 2020, [8] “Survey evaluating the performance of selected fixed income 

mutual funds in India.” Explore the highest yielding schemes in India. We study the risk and 

return factors of these mutual funds. To assess and compare the execution of obligation shared 

finance frameworks, analysts found which framework He moreover concluded that individuals 

are picking up intrigued to contribute in obligation shared stores. He too concluded that rational 

investors are more fascinated by obligation stores instead of the other stores.

 Comparative Analysis of Mutual Funds Schemes -A Study on Top 5 Midcap Equity 

Funds"(February 2022) by Shubham Gupta says generally, when an investor decides to study an 

investment options readily available in today's confusing, complex and risky environment, he 

thoroughly evaluates all the investment options. When evaluating multiple options like this, he 

naturally asks some questions such as the historical performance of the options considered, the 

risk-adjusted return of the investment plan, the percentage of the portfolio policy, the fund house, 

the black return, etc. considered the elements of H. Interest/dividend rate and fixed rate of return 

on capital to name a few. In the word of Warrant Buffett, "Risk comes from not knowing what 

you are doing". If an investor decides to strictly pursue all these options for an investment, it 

would be desirable to reach a reasonable conclusion about mutual fund options. However, when 

investors choose mutual funds, they assume that mutual funds perform relatively well and that 

mutual fund returns are better than those of bank and post office time deposits. Mutual funds 

demonstrate high performance through appropriate portfolios and risk management, and are 

linked to stock market.
 

RESEARCH DEFICIENCY 

After going through different surveys of writing, it is obvious that numerous considers were 

conducted on shared reserves. A few of them were related to investors' conduct, a few of them indicated 

their consider on sectorial 15 premise and a few dissected the execution of all sorts of common stores 

in a combined premise, but an awfully few work has been done specifically on the execution 

investigation of Value Shared stores. An awfully few thinks about were too conducted on the variables 

that influence the execution of the common reserves. Many researchers went through various aspects 

of mutual funds, but the factors were taken into consideration by very few researchers, so it is an area 

of interest for research work. This think about is an endeavor by me to include more inquire about in 

this range. 
 

METHODOLOGY 

Available literature will be used to take a deep understanding about mutual funds and a checklist will 

be prepared. The data of the selected Equity mutual fund schemes will be collected from various sources 

and will be analyzed by suitable statistical tools. Compare the execution of chosen shared finance 

frameworks utilizing different measurable apparatuses such as cruel, standard deviation, beta 

instrument, R-squared esteem, Sharpe instrument. A questionnaire will be prepared by the researcher 
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that will be filled by 50 respondents who have been investing their money in mutual funds for at least 

last five years. Also, the data from previous studies will be used to analyze the factors that affect the 

performance of the selected Equity Mutual Funds. 

 
Tools for the study: 

 NAV: used to compare the returns of various systems.

 Average Revenue: used for revenue analysis.

 
Other tools like Beta tool, Standard Deviation, Sharpe Ratio, Independent ratings or any other tool if 

found useful for the study, will be used. 

 

For data presentation various graphs and charts like pie charts, bar graph etc. will be used. 

 
DATABASE 

Primary data to achieve the objective number 4, will be collected through a questionnaire which will 

be filled by 50 respondents who have been investing money in mutual funds for at least last five years. 

 
Secondary Data will be collected from various sources like, the data available with credit rating 

agencies, Data available with the mutual fund companies, Previous studies will also be taken into 

consideration to understand the factors that affect the performances of the mutual funds, theoretical 

aspects will be collected from the books, journals, magazines, newspaper etc. 

 

LIMITATIONS OF THE STUDY 

 Sample size is confined to 50 persons

 Some data may not be accurate and precise as people fear to share actual financial data.

 

RESULTS AND ANALYSIS 

This table shows the analysis of various mutual fund schemes selected randomly. It shows the past 

performance of mutual fund schemes in last 3 years and 5 years and the current net asset value (NAV) 

of the fund scheme. It gives a comparison between various mutual fund house and how they had 

performed in recent years. As you can see some fund schemes performance has given negative returns 

because equity share market is very volatile in nature Table 1. 

 

Table 1. Different equity mutual fund schemes' performance. 

S.N. AMC Name Fund Name Type of 

Equity 

Returns (last 

5 years) 

Returns (last 

3 years) 

NAV (in 

Rs) 

1. Mutual Fund 
Axis 

Growth Axis Bluechip Fund 
Direct Plan 

Large 
Capacity 

52.17 % 26.89 % 29.020 

2. Mutual Fund 

Axis SBI 
Fund 

Growth SBI Focused Equity 

Fund Direct Plan 

Multi 

Capacity 

49.94 % 16.09% 133.3986 

3. ICICI 
Prudential 
Mutual Fund 

ICICI Prudential Banking & 
Financial Services Direct 
Plan- Growth 

Sector 
Specific 

(Banking) 

25.80% -21.86% 44.9500 

4. Tata Mutual 
Fund 

Tata Index Sensex Direct Large Cap 22.99% 7.43% 80.3912 

5. Mutual Fund 

Nippon India 

Growth Nippon India Small 

Cap Fund Direct 

Small 

Capacity 

34.96 -18.56% 31.6658 

6. Mirrae Asset 

Mutual Fund 

Mirrae Asset Great 

Consumer Fund Direct- 
Growth 

Sector 

Specific 
(Consumption 
& Demand) 

41.95% 9.91% 31.7160 
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7. Mutual Fund 
HDFC 

HDFC Mid Cap 
Opportunities Direct Growth 
Plan 

Large Cap 21.74 -17.97 44.3640 

8. Axis Mutual 
fund 

Axis Midcap Direct Plan- 
Growth 

Mid cap 25.07% 50.33% 38.1100 

9. SBI Mutual 
Fund 

SBI Technology 
Opportunities Fund Direct- 
Growth 

Sector 
Specific 

(Technology) 

44.62% 47.65% 67.0092 

10. HDFC 
Mutual Fund 

HDFC Index Sensex Direct 
Plan- Growth 

Large Cap 6.56% 22.89% 282.5281 

 

Questionnaire Analysis 

Out of 50 respondents, 10 belong to private sector, 20 to self-employed, 3 to govt sector and 17 to 
others category Figure 1. 

 

Graph 1.1 Employee Category 

25 

 

20 

 

15 

 

10 

 

5 

 

0 

Private Sector Self Employed Govt Sector Others 
 

No of Respondents 

Figure 1. You belong to which one of the following categories. 
 

Graph 1.2 Income 
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Below 1 lakh Between 1-5 lakh Between 5-10 lakh Above 10 lakh 

Figure 2. Your annual income is in the range of. 

 

Out of 50 respondents, 3 has annual income below 1 lakh, 13 has between 1–5 lakh, 20 has between 

5–10 lakh and 15 has above 10 lakhs Figure 2. 
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Chart 1.3 Respondents 
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Figure 3. You contribute within the budgetary disobedient / securities which deliver. 
 

Out of 50 respondents, 15 respondents contribute in tall risk/high return, 5 in moo risk/low return, 30 
in moo risk/high return Figure 3. 

 

Chart 1.4 No of Respondents 
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Figure 4. Do you know about Mutual Funds? 
 

Out of 50 respondents, 100% know about mutual funds Figure 4. 
 

Chart 1.5 Respondents 
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Figure 5. Are you an speculator in common reserves? 
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Out of 50 respondents, 45 of them invest in mutual funds while 5 of them do not invest Figure 5. 
 

Chart 1.6 Fund Scheme 
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Figure 6. You've got contributed in which sort of Shared Finance Conspire? 
 

Out of 45 respondents, 40 of them has invested in equity funds, 3 of them in debt funds and 2 of them 

in hybrid funds Figure 6. 
 

Chart 1.7 fund category 
Small cap 

13% 
 

Index 
32% 

 
Mid cap 

25% 

 

 

 

Sector specific 
10% 

Figure 7. If Equity funds then, in which category. 

Large cap 
20% 

 

Out of 40 respondents, 13 of them invest in index funds, 8 in large cap, 4 in sector specific, 10 in mid 

cap and 5 in small cap funds Figure 7. 
 

Graph 1.8 Invest Pattern 
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Figure 8. What is yours invest pattern? 
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Out of 40 respondents, 21 of them invest monthly, 10 once in 6 months, 8 once in year, 1 very rarely. 
Figure 8. 

 

Chart 1.9 No of Respondents 
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Figure 9. Are you mindful of the reality that common support companies (AMC'S) will contribute your 
cash in share showcase. 

 

Out of 40 respondents, 39 were mindful whereas 1 was not mindful that AMC will contribute their 
cash in share showcase Figure 9. 

 

Chart 1.10 no of respondents 
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Figure 10. What do you see some time recently contributing in a specific common finance conspire. 
 

Out of 40 respondents, 15 of them prefer past performance (NAV), 10 prefer ratings and expert advice 
each and 5 of them prefer AMC brand Figure 10. 

 

Chart 1.13 returns 
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Figure 11. What has been your experience with returns expected from investment in mutual funds? 
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Out of 45 respondents, 20 had good experience, 8 had bad experience and 17 were satisfied with 

investment in mutual funds Figure 11. 

 

CONCLUSION 

During this research project various things were taken into consideration such as facts, figures and 

were analysed to give out proper understanding of various mutual fund schemes. This project has helped 
to know various type and form of mutual fund schemes available in India. It has also helped to know 

the performance of various mutual fund schemes by comparing the past performance of the schemes 

which can help investors to select schemes for further investment in mutual funds. This project has also 

helped to analyse the factors that affect the performance of various mutual fund schemes by taking into 
different parameters. It has also become clear for new investors for what parameters to check and 

analyse before investing in any fund. This project will also help new investors know the experience of 

old investors by looking into answers of the respondents. This project has also helped to know a lot 
about investors behaviour and perspective towards investment in mutual fund schemes. This gave me 

some insight into investing in mutual fund systems. This thesis will also help current managers and 

decision makers to take decision easily by knowing perspective of the investors. 
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